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CONFIDENTIAL SEOUL 6706 

FOR EXIMBANK 

E.O. 11652: GDS 
TAGS: BEXP KS 

SUBJECT: SEVENTH FERTILIZER COST OVERRUN 

1. W. T BROOKS, EXECUTIVE VICE PRESIDENT, NAMHAE CHEMICAL 
CORPORATION, HAS REQUESTED EMBASSY ASSISTANCE IN ASCERTAINING 
WHETHER CHAIRMAN CASEY WILL BE IN WASHINGTON AND AVAILABLE 
FOR MEETING, PREFERABLY LATE IN THIRD WEEK OF SEPTEMBER. 
PARTICPANTS WOULD INCLUDE AGRICO, FLUOR, BANK OF AMERICA 
AND KOREA GENERAL CHEMICAL. PURPOSE OF MEETING: TO SEEK 
EXIM CONCURRENCE TO INCREASE GUARANTEE PORTION OF COST 
OVERRUN TO 55 PERCENT, WHICH ACCORDING BROOKS IS NOW PRE- 
CONDITION FOR BANK OF AMERICA TO PICK UP REMAINING KOREAN 
RISK DOLLAR PORTION, NOTWITHSTANDING ADDITIONAL LOCAL 
CURRENCY LOAN FROM KOREAN NIF. 

2. PLEASE ADVISE. 

SNEIDER 


CONFIDENTIAL 
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